
Our products are transparent, liquid, exchange-traded and

centrally cleared – a compelling alternative to the OTC market.

A wide range of Eurex Trade Entry Services are available.

Key benefits
• The DAX® is the internationally recognized German

benchmark index – a mark of quality. 

• Measured on a notional basis, DAX® Futures (product-ID:

FDAX) still trade almost the same as EURO STOXX 50®

Index Futures (product-ID: FESX).

• Mini-DAX® Futures (product-ID: FDXM) complement 

the original DAX® Futures (product-ID: FDAX). The smaller

5 EUR multiplier brings the contracts more in line with 

the notional of other global index futures.

• Cross-margining is offered between all equity-based

derivatives i.e. equity index and single equity derivatives.

• Futures and options on the MDAX® and TecDAX® are

convenient ways to gain exposure to Germany’s inno-

vative, internationally recognized manufacturing and

technology base.

• DivDAX® selects the companies with the highest dividend-

yield from the DAX®.

Why Germany?
Germany is Europe’s largest and in the past years best-per-

forming economy. Asset managers want targeted exposure

to Europe’s economic powerhouse. Since the launch of 

the euro, asset managers have broadened their scope to

pan-European markets and exhibited a preference for

European indexes. However, economic turmoil and geo-

politics have reinforced Germany’s safe-haven status.  

DAX® Futures and Mini-DAX® Futures
In difference to most other international indexes, the DAX®

indexes are performance indexes, i.e. the payment of divi-

dends is not reducing the index level, but is fully reinvested.

This contributes to the growing index levels, which result 

in growing notional of the DAX® derivatives. In early 2015,

DAX® Futures had a notional value of approximately 

EUR 300,000 – much more than all comparable equity 

index futures world-wide. This size presents a significant

challenge when hedging certain types of products, e.g.

structured products. It has also excluded semi-professional

investors from getting active via futures in the main index

they are tracking.

As a result, Eurex Exchange introduced parallel Mini-DAX®

Futures in October 2015: The contract size is 1/5 of 

the original DAX® Futures. The tick size is a full index point,

rather than a half point. 

This broadens market participation and offers more exact

hedging opportunities. Parallel listing of both contracts lets

you choose what is right for you. 

Derivatives on the DAX® index family

DAX® is Deutsche Börse’s blue chip index for the German stock market – one of the most efficient
stock markets in Europe. It comprises the 30 largest and most actively traded German companies.
With our derivatives on the DAX® index family we are offering liquid instruments perfectly suited 
to meet your needs. We offer futures and options on the DAX®, DivDAX®, MDAX® and TecDAX®. 
With Mini-DAX® Futures, a smaller, also retailer-suited contract is available in parallel to the estab-
lished DAX® Futures contract.



DAX®

Futures& Options

DAX® 

Total return in EUR

FDAX, ODAX

GXA Index
DAX Index OMON

0#FDX:
0#FDX*.EX

F: EUR 25 
O: EUR 5

F: 0.5 
O: 0.1 

F: EUR 12.5
O: EUR 0.5

F: up to 9 months; DAX® Options: up to 5 years; other options: up to 2 years

Cash settlement

Index calculated based on intraday auction prices (13:00 CET; for MDAX® 13:05 CET)

Third Friday of the maturity/expiry month

Third Friday of the maturity/expiry month

F: 08:00 –22:00 CET; O: 09:00 –17:30 CET

F: 08:00 –22:00 CET; O: 09:00 –19:00 CET

Available

F: 250
O: 500

Each Eurex trading day

Underlying

Index type

Eurex product ID (F, O)

Bloomberg ticker futures
options

Reuters ticker futures
options

Contract value 
(per index point)

Minimum price change
(index points)

Tick value

Contract terms

Settlement

Final settlement price

Final settlement day

Last trading day

Continuous trading

Eurex Trade Entry Services

Eurex Trade Entry Services –
Flexible Contracts

Eurex Trade Entry Services –
Minimum block trade size

Trading calendar

Derivatives on the DAX® index family – product specifications

Mini-DAX®

Futures

FDXM

DFWA Index

0#FDXM:

EUR 5 

1 

EUR 5

500

MDAX®

Futures& Options

MDAX®

F2MX, O2MX

MFA Index
MDAX Index OMON 

0#MDAX:
0#MDAX*.EX

F: EUR 5 
O: EUR 5

F: 1 
O: 0.1

F: EUR 5
O: EUR 0.5

F: 50
O: 50

TecDAX®

Futures& Options

TecDAX®

FTDX, OTDX

TDXP Index
TDXP Index OMON

0#FTDX:
0#FTDX.EX

F: EUR 10 
O: EUR 10

F: 0.5 
O: 0.1

F: EUR 5
O: EUR 1

F: 100
O: 100

DivDAX®

Futures& Options

DivDAX®

Price return in EUR

FDIV, ODIV

FDIA Index
DDAXK Index OMON

0#GSUK:
0#ODIV.EX

F: EUR 200 
O: EUR 200

F: 0.05 
O: 0.01

F: EUR 10
O: EUR 2

F: 100
O: 100

Order Number: E1E-122-0116

ARBN Number: Eurex Frankfurt AG ARBN 100 999 764

Neither Eurex Frankfurt AG (Eurex), nor its servants nor agents, is responsible for any errors or omissions contained in this publication which
is published for information only and shall not constitute an investment advice. Any information herein is not intended for solicitation purposes
but only for the use of general information. Eurex offers services directly to members of the Eurex market. Those wishing to trade in any 
products available on the Eurex market or to offer and sell any such products to others should consider both their legal and regulatory position
in the relevant jurisdiction and the risks associated with such products before doing so.

For further information please visit www.eurexchange.com/dax or contact
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Sales United Kingdom
Murat Baygeldi T +44-20-78 62-72 30

murat.baygeldi@eurexchange.com
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Sales Italy and Switzerland
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vincenzo.zinna@eurexchange.com

Sales France
Nicolas Kageneck T +33-1-55 27-6776

nicolas.kageneck@eurexchange.com

Sales Americas
Vassilis Vergotis T +1-312-544-10 58 

vassilis.vergotis@eurexchange.com

Sales Asia & Middle East
Markus Georgi T +852-25 30-78 20 

markus.georgi@eurexchange.com

Eurex Exchange – the broadest choice of equity index derivatives worldwide.


